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G’]iﬁ gnhfnhlff Made this flteenth day of November, i
‘the year of our Lord One Thousand Nine Hundred and Nine
(1909).

Hetweent Milton S. Hershey and Cathanne S. Hershey,
his wife, of Hershey, Derry Township, Dauphin County, Penne
sylvania, partics of the first part, and the Hershey Trust Com:
pany of the same place, hereinafter designated as Trustee, party
of the second part, and M. 5. Hershey, of Hershey; W, H. Leb-
kicher and John E. Snyder, of Lancaster; John B. Curry 2nd A
W. Stauffer, of Swatara; John A. Landis, of Manada Hill
George M. Hockee, of Union Deposit; Jarael Moyer, of Derry
Church, and U. G. Risser, of Campbelkown, Peansylvaniz, heres
inafter designated as Managers, parties of the third part,

Witnesseth: Thet the parties of the first pa:t with the
purpose of ioundmg and endowing in perpetuity an mmtutmn to
to be known as “The Hershey Industrial Scheol," ‘hereinaftét
designated 15 the School, to be located in Perry Townships
aforesaid, do hereby make, constitute, and appoint M. S. Her-
shey, W. H. Lebkicher, John B. Curry, John A, Landis, George
M. Hocker, A. W. Stauffer, John E. Snyder, Israel Moyer and
U. G. Risser, and their successorns, appointed as hereinafter
dirccted, to erect, equip, maintzin, direct, and manage the School,
upon, under, and mbjcct te the trusts and conditions hereinafter
declared of and concerning the same, which Managers and their
successors shall be known as the Managers of the Hershey In-
dustrial School, and for that purpose, and for other geod and
lawful considerations, hereby acknowledged, have granted, bar
gained, sold, aliened, enfeoffed, released, conveyed and confirmed;



and by these presents do grant, bargain, scll, alien, enfeoff, release,

convey, and confirm unto the said party of the second part, its
successors and assigns,—

All @hnsz @ertain farms situated in the Township of

Derry, Dauphin County, Pennsylvania, bounded and described
in one tract of land, as follows:

eginting at 4 point in line of land of Mrs. Michacl
Henry 487 6-10 feet Southeast of a stone a corner of said land and
land of M. S. Hershey thence extending by said Henry's laad,
partly in and along a public road South 74 degrees 32 minutes
East 1034 4-10 feet to a corner of land of estate of B..J. Mec-
Grann, thence extending by said McGrann land the following
courses and distances:

South 3% degrees 12 minutes West 709 3-10 feet,-South 20
degrees 10 minutes East 1027 3-10 feet to a point a# or near the
Narth stde of a private lane, thence by said lane North 85 de-
grees SO minutes East 458 7-10 feet to 2 point in 2 public road,
thence along and i said public road South 21 degrees 40 mia-
utes East 1215 §-10 feet, and Scuth 57 degrees 19 minutes East
623 5-10 feet to a corner of land of Istael Hershey, thence by
said Hershey’s land the following ‘courses and distancés: South
23 degrees 13 minutes West 918 7-10 feet to a stone on the
South side of the Horseshoe Turnpike, thence along the South
side of said Turnpike South 76 degrees $4 minutes East 498 2-10
feet to a stone, thence South 16 degrees 36 minutes. West 368
feet and South 76 degrees 48 minutes East 714 fcct to a stone,
thence by lands of Isracl Hershey and Samuel cherrets respect-
ively South 13 degrees 58 minutes East 2541 S-10 feet to 2 stone
in line of land of estate of Christian Gingrich, thence by said
Jand North 80 degrees 24 minutes West 2343 feet to a stone at
or near the centre of a public road, thence by land of Barbara
Cable the two following courses ~ad distances, the first extend-
ing along or near the centre of a public road North O degrees 45
minutes East 1432 5-10 fect to a stone, and South 77 degrees S6
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minutes West 1328 5-10 fect to a stone, thence by land of the
Brombach Estate North 6 degrees 49 minutes East 1935 feet to
a paint on the North side of the Horseshoe Turnpike, thence
crossing said Turnpike and extending still by land of said Estate
North 81 degrees 59 minutes West 957 feet to a stone on the
South side of said Turnpike, thence extending by land of Benja-
min Flowers the three following courses and distances: North 6
degrees 45 minutes East 1042 3-10 feet a stone, North 86 de-
grees 20 minutes West 534 feet to a post and South 39 degrees
18% minutes West 1212 5-10 feet to a stone in the Horseshoe
Turnpike, thence along 20d in said Turnpike by land of Frank
Hocker South 83 degrees 24 minutes West 1349 2-10 feet to 2
stone, thence by land of Frank Hocker and the Estate of Samuel’
Peters respectively North 28 degrees 38 minutes West 2338 5-10
feet to a point in line of remaining land of M. S. Hershey, the
grantor herein, thence by said remaining land by z line parallel to
Chocolate Avenue and 1410 feer distant Southward therefrom

North 70 degrees S8 minutes East 4319 feet to the beginning.
Containing 485 781-1000 acres.

Cogethet wieh all and singular the stock, implements,
tools, machinery, apparatus, and all other personal property there-
on, the buildings, improvements, woods, ways, nghts, liberties,
privileges, hereditaments, and appurtenances, to the same’ bclong-
ing, of in any wise appertaining, and the reversion and. rever-
sions, remainder and remainders, rents, issues and profits thereo,
and every part and parcel thercof, and all the estate, right, title,
interest, use, trust, property, possession, claim and demand what-
soever, both in law and cquity, of the said parties of the first
part, of, in, and to the said premises, stock, implements, toals,
machinery, apparatus, and personal property, with the appurte-
nances, to have and to hold the said premises, stock, implements,
tools, machinery, apparatus, and personal property, with all and
singular the appurtenances, unto the said party of the sccond part,
its successors and assigns, to the anly proper use, benefit and be-
hoof of the said party of the second part, its successors and
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assigns forever, upon and subject to the trusts and confidences
and for the several uses, intents, and purposes hereinafter men-
tioned declared of and concerning the same, that is to say: in
trust for a permanent institution for the residence and accommo-
dation of poor white male orphans, and the requisite teachers
and other persons necessary in and about such an institution,
and the maintenznce, support, and education, as hereinafter pre-
scribed of such orphans: to collect and receive the rents, reve-
nues, and income therefrom and apply the entire net revenue,
tncome, rents, issues and profits thereof to support and maintain
the said institution, and increase the facilities and efficiency
thereof according to the directions hereinzfter contained; to per-
mit the said Managers and their agents and employces under
their direction, to take charge of, farm and operate the lands
hereby conveyed, under such terms and condiions as they think
proper, and to use the same in such manner as is in their discretion
most zdvantageous to the purposes of the truset, to keep the said
lands and buildings thereon in good repair, to renew and improve
the same when necessary by erecting new buildings thereon, ta
direct and supervise the disposition of the products thereof, the
revenues or income derived therefrom to be paid to and received
and collected by the Trustee as hereinbefare provided.

1. Ifit so happen in the juture that gifts, bequests, de-
vises of real or personal property may be made to or for the bene-
fit of the Schodl, the Trustee 2nd the Managers are authorized
to accept all such gifts, bequests, devises, whenever the terms,
conditions, restrictions, or limitations of such gifts, bequests, de-
vises, are not in the opinion of the Trustee and Managers in
contravention of the objects and purposes of this deed, and all
such gifts, bequests, devises, whether made to the Scheal by
name, or to the Trustee, or to the Managers, or in any manner
whatever, shall be paid or transferzed by proper conveyance to
the Trustee, and be added to and become a part of the ‘corpus
or pnncipal of the trust estate or of the income, in aid of which
the said gifts, beqiests, devises, or zny of thema may have beew
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made; in the absence of any direction accompanying any such
gift, bequest, devise, s to whether the corpus or principal of the
trust estate or income is intended to be the recipient of such
gift, bequest, devise, the Managers shall have the power to deter-
mine to which of the funds, or in what propartioa to both, such
oift, beqaest, or devise, shall be paid or transferred, provided
however, that if any lands or other real property shall be given,
conveyed, or devised, to be held, enjoyed or used for the benchre
or purposes of the School, the title to the same shall be held by
the Trustee under the same trusts as are herein declared of and
concerning the lzands conveyed to the Trustee, and with the
same power to sell and dispose -of the said lands or other real
peoperty so given, conveyed, or devised, and under the same
trusts, as to the proceeds thereof, as are hereinafter declated of
and concerning lands which may be sold by the said Trustee
and Managers.

2. The Trustee shall on or before the first day of Septem-
ber in each year make out and deliver to the Managers separate
statements of principal and income of the trust estate, showing
the revenues, receipts, expenses, and disbursements for the year
ending with the thirty-first day of July immeditately preceding,
showing what investments have been sold, redeemed, or paid,
and what securitics have been bought, acquired, or received,
during the year. and a statement showing in detail in what
property and securities the trust cstate was invested on the
preceding thirty-first day of July.

3. The corpus or principal, and the income of the trust
estate shall a¢ zll times be kept separate and apart from each
other by the Trustee, and separate and true accounts of the
corpus or principal and income shall be kept by the Trustee,
and ac all times during the customary business hours of the.
Trustee, the Managers shall have access to the said accounts.
At least once in every year it shall be the duty of the Trustee to
exhibit to the Managers, and the duty of the Managers care-
fully to examine and count the several securities, and to verify
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thern with the statememts and accouars farmished and kept by
the Trustee.

4. The Trustee shall pay from time to time, UPON request
of the Managers, the net income from the premises hereby con-
veyed, and of any futurc gifts, bequests, and devises, when, and
as the same may bé required by them, or so much thereof as in
the opinion of the Managers may be necessary to furnish the
amount or 2zmounts of money required by the VManagers for the
purpose of erecting on the premises above mentioned, buildings
and improvements for the farms and School, and procuring {ur-
niture, stock, materials, machinery, tools, implements, plant, and
equipment for the same, for the expenses, support, maintenance,
management, renewals, and repzirs of the farms and” School, its
furniture, plant, and equipment, or for the purpose at any time
of enlarging, extending or adding to either or all of s2id buildings,
furniture, plant, and equipment,—the decision of the Managers
when expressed in writing and delivered to the Trustee, as to
whether the said income, or any part thereof, is ar is not re-
quired for the purposes mentioned, shall be final and conclusive
and binding upon the Trustee, and the receipt of the Managers
ta the Trustee for all moneys paid to them by the Trustee out
of the income, shall be full and sufficient acquittance and dis-
charge of the sums so paid, without any obligation on the part
af the Trustee to Jook to the application of the said moneys.

5. The funds of the principal of the trust estate and the
unexpended income of the property held in trust, not immedi-
ately needed for the purposes of the Schaool, shall be invested,
and the Trustee at all times by and with the authorty and ap-
proval of the Managers shall have full power and authority to
invest all or any part thereof in any securities which the Trustee
and the Managers together may consider safe, whether the said
sccurities or any of them are legal investments for trust funds or
not, and neither the Trustee nor the Managers shall be held
accountable for the exercise of its and their discretion, exercised
in good faith, as to the character of the investments which may
8



be made by the authonty aud approval of both. Ko sale of any
securities shall at any time be made by the Trustee, without the
authority and approval of the Managers, and no investments of
any moaney shall ac any time be made by the Trustee except by
and Wwith the approval of the Managers.

6. The Trustee may from time to time, but only with the
approval of the Managers, sell and convey in fee simple zny pact
or portion of the lands conveyed by this deed, or which may
have been bought or otherwise acquired, which in the judgment
of the Managers s not necessary to be kept for- the purposes of
the School, or which it may be advisable and advantageous to
sell, and may execute and deliver a deed or deeds, or other con-
veyance for the lands so sold, to the purchaser .or purchasers in
{cc nmple, free and discharged of all trusts, and without any
obligadon on the part of the purchaser or puschasers to look to
the application of the purchase money; the purchase money of
land so sold shalt be held by the Trustee, and invested as hesein
provided for, and the income therefrom applied to the mainte-
nance of the School. No part of the proceeds of the sale of any
land,-or of the principal of the trust’ as it now is, or additions
thereto, by gift or otherwise, shall ever be expended for any pur-
pose whatever, except for-the purchase of additional land for the
purposes of the School

7. The Trustee may from time to time, and at any time,
but only with the approval of the Managers, purchase any zddi-
tional land adjoining the Schaol property, or conveniently near
to it, and take title to the same in izself as Trustee -under this
deed, and hold the same under and subjcct to the trusts herein
sct forth, if they consider such land necessary ot convenient for
the purpases of the School.

8. No part of the corpus or principal of the trust estate, or
of the'income, or of the proceeds of any real estate sold, arising
from the property hereby conveyed, or gifts, bequests, or devises,
or other aceretions thereto, and all moneys.and securities arising
therefrom, or made with or acquired. by the principal or tncome
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thereof, or accrcrions thereto, shall at any time be applied vo any
other purpose or purposes than those herein mentioned and ap-
pointed; and in no event shall any past of the corpus or princt-
pal of the trust estate ever be used or sok, disposed of of pledged
10 meet current expenses of the institution for which the current
and accumulated income and revenues are exclusively devoted.

9. The Trustee shall receive as its full compensation for
the duties required to be performed by it under this deed 2 com-
mission of five per cent of the income received by it as Trustee,.
not exceeding, however, the sum of One Thousand Dollas per
annum, and shall make no charge against, and receive no com-
pensation from the corpus or principal of the trust estate.

All moneys received by the Managers from the Trustee
shall be received, held, and used by the Managers for, upon, _and
subject to the trusts and conhidences, and for the uses and pur-
poses hereinafter declared of and concermning the same, and for
fone other, that is to sy :—

10,  Out of the moneys reccived by the Manzgers from the
Trustee, from the revenue or income, to crect suitable buildings,
and appurtenances, to lodge, board, and instruct, as many
orphans 23, in the opinion of the Managers; the revenue and
other sources of income, authorited to be expended for the pur-
pose, will provide for, and to lodge and board as many other per-
sons, such 2s officers, teachers, agents, ‘workmen, and scrvants,
as in the opinion of the Managers it may be necessary or conve-
nient shall reside upon the premises, for the purpose of Iully
carrying out the design in view, and of completely establishing
and successfully maintaining the School herein intended i0 be
founded; to furnish and fully equip the School with such furni-
ture, materials, machinery, tools, books, equipment, and all things
needtul to canry into eflect the general purpose, as in the judg-
ment of the Managers may be necessary or convenient for the
purpose; to pay the insurance, reparrs, and renewals of the prop-
erty, to pay the compensation of officers, agents, teachers, work-
mcen, servants, or other employes, matcrials and supplics, the
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maintenance, clothing, and instruction of the orphans, the ex-
pense of boarding and lodging of such officers xnd employes
whom the managers may think it proper shall reside at the
School, and 2ny other charge or expense coatracted or payable
by the Managers, for, or by reason of the management, mainte-
nance, support, renewal, improvement or repair of the School,
its zppurtenances, the plant, and equipment therero belonging,
and of the lands, buildings, and improvements under their care
and management. The decision of the Managers as to what
arc or may be necessary expenses for the maintenance, support,
management, renewal, or repairs of the School, and its appurte-
nances, the plant and equipment thereto belonging or appertain-
ing, and of the lands, buildings, and improvements under their
care and management, shall be final and conclusive upon the
subject,

11. The insticution shall be known as ““The Hershey In-
dustrial School,”’ and shall be permanently located in Derry Town-
ship, Dauphin County, Pa., upon the land hereby coaveyed.

12. The Managets shall employ from time to time, at
ptoper compensation to be fixed and established by them, = com-
petent number of teachers, agents, mechanics, warkmen, and
servants, necessacy to take charge of the said farms and School,
2nd to feed, clothe, educate. and instruct in trades, as hereinafter
provided, all orphans admitted to the School, and for other pur-
poscs necessary to carry out the objects in view; but no person
shall be employed who shall nat be of tried skill in his or her
proper department, and of established maral character.

13. The institution shall be organized as soon as practica-
ble, and when prepared to receive orphans, the Managers shall
from time to time recejve 2nd admit to the Schaol as many poos,
healchy, white, male orphans, of such ages between four and
sight years, as may from time to time be determined by the
Managers, as in the opinion of the Managecs, the extent, capac-
ty, aad income of the School will provide for, and shall be ade-
juate to maintain, and fram time ta time as there may be vacan-
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cics, of tereased ability from income may warrant, others shall
be admitted. The term orphan ia this deed designates a child
whase father is deceased.

i4. On application for admission, an accurate statement
shall be taken, in a book prepared for the purpose, of the name,
birthplace, 2ge, health, condition as to relatives, and other par-
ticulars useful to be known of each orphan.

Those orphans for whose admission application shall first be
made, shall be first introduced, all other things concurring, and
at all future times, priority of application shall entitle the appli-
cant to preference of zdmission, all other things concurring, but
if there should be at any time more applicants than vacancies,
and the applying orphans shall have been born in diftecent places,
preference shall be given in the admission: First,—to thase born
in the Counties of Dauphin, Lancaster and Lebanon, State of
Peonsylvania; Second,—to those born elsewhere in Pennsylva-
nia; Third,~—to those born elsewhere in the United States. No
orphan. who has been properly admitted with reference to the
order of preference shall thercafter be displaced to make way for
any later or subsequent applicant who may be higher in the order
of preference hercinbefore directed ta be observed. ‘The deci-
sion of the Managers as to the number of orphans to be admit-
ted, a2nd as 1o the conflicting claims of any or ail zpplicants for
admissfon. shall be final and conclusive.

15. No orphans shall be admitted until the surviving par-
ent, guardian, or other competent authority shall have given by
~indenture, release, relinquishment, or other lawful acquittance,
for such period as the Managers may determine, adequate power
to the Managers, or others by them appointed, to enforce, in
relation to each orphan, every proper testraint, and to prevent
relatives, friends, or others from interfering with, or withdrawing
such orphans from the institution.

16. Those orphans who merit it may remain in the School
wuntil they shall respectively arrive at eighteen years of age.

17. AN orphans admitted to the School shall be fed with
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plainy wholesome food; plainly, nealy, and comfortably dothed,
without distinctive deess, and fitly lodged. Due regard shall be
paid to their health; their physical training shall be attended to,
and they shall have suitable and proper exercise and recreation.
They shall be instructed in the several branches of a sound edu-
cation, agriculture, hotticulture, gardening, such mechanical
wades and handicrafts as the Managers may determine, and such
natural and physical sciences and practical mathematics as in the
opiaion of the Managers it may be important for them to ac-
quire, and such other learning and science as the tastes, capaci-
lies, and adaptability of the several scholars may meriz or war-
rant, to fit themselves for the trades they are to learn, and a use-
iul occupation in life. No one fixed or established course shall
be taken by all scholars, this being in the discretion of the Man-
agers, bearing in mind that the main object in view is to train
Young men to uscful trades and occupations, so that they can
learn their own livelihood. Each and every scholar shall be
Tequired to learn, and be theroughly instructed in some occupa-
ton or mechanical trade, so that when he leaves the School on
the completion of the period {or which he is to remain, he may
be able to support himself.

‘The Managers shall determince the several kinds of mechan-
ical trades to be taught, and the determination of the particular
one that shall be taught to and acquired by each scholar,—the
taste, capacity, intelligence, and adaptability of each scholar be-
ing zscertained and considered before assigning him to any par-
ticular trade; one of the objects of the Schoal being to teach
and instruct in agriculture, horticulture, and gardening, cach
orphan admitted to the School shall at such time or times as
may be requited, do such work upon the farms as may suit his
capacity and ability.

18. The School shall be non-sectarian, but the moral and
religious training of the scholars shall be properly looked alter
and cared for by the Managers. No favoritism shall be showa
by the Managers to any particular sect or creed. Each scholac
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shall be taught to speak the truth ar all times, and each and
every scholar shall be thoroughly trained to habits of economy
and tadustry. )

19. All the advantages and bewefies to be derived by the
scholars under this deed, shall be irf-every respect gratuitous, and
under no civcumstances shall any chaige be made to any scholar,
or any fees, rewards, ar other compensations be accepted by the
Managers from or on account of any scholar.

20. X, in the opinicn of the Managers, arny orphan admit-
ted to the School should become incompetent to fearn, or to
master a trade, or from physical ailments it would be inexpedient
for him to continue bis studies and training, or become irsubor-
dinate, or be guilty of vice or crime, or become ant anfit com-
panion for the others, or has so conducted himself a9 not worthy
of future and continued support and education, or is so compe~
rent to work at his chosen trade, that he is qualified to be self-
tupporting, he may bé remaved or expelled from the School by
the Managers, and all indencures, releases, or other acquittances,
hall be so drawn as to permit this to be done. The decisiorr of
he Managers as to whether a scholar deserves removal or ex-
pulsion, shall be final and conclusive upon the subject. The
Managers may cancel the indentures, releases, or acquittances,
3f any orphan, dismiss lum from their care, and remove him from
the School for any reason which in their judgment is good and
wufhcient.

21. All orphans.shall feave the institution and ceuse to be
:he recipients of its benefits on the arnival at the age of etghteen
rears.

The Managers mzy in their discretion provide for such 2
iwstern of premiums and rewards dependent upon good behavior,
:haracter, and proficiency, as shall enable those of the scholars
:ntitled to its benefits to receive from the Managers, when they
cave the School at the full expiration of their term, 2 sum of
nianey not exceeding one hundred dollars to any one scholar,
vhich sum of money shall be paid by the Managers out of any

14



of the moneys reccived by them as income of the Schoal, of the
Managers may, out of the income, if sufficient for the purpose,
before or after the arrival of the scholar at the age of cighteeny
provide for or cantribute toward the fur_thcr education of the
scholar at some other school, college, or university:

22. All moneys received by the Managers from the sale of
products, stock, material, of manufactured articles, or from any
source other than those hereinabove described, shall be paid to
the Trustee, and expended for the same purposes as are herein-
above prescribed and directed for the expenditure of the income:

23, The Managers shall at all times keep full and accurate
statements, in books to be provided by them for the purpose, of
all orphans entering, remaining in, and leaving the Schaal, shawe
‘ng their several names, parentage, birthplaces, ages, admission;
and departure, and designation of trade learned; and so far ag
iy information upon the subject can readily and without un-
1ecessary expense be obtatned, the Maragers shall cause a rece
»td to be kept and preserved of the residence, occupation, cons
lition, and success in life of all scholars who have fully com-
leted their term, for 4 period of ten years after their departure
rom the School.

24, Thne Managers shall at all times keep books and
.ccounts of the financial condition of the farms and School,
howing the amount and value of all real and personal property
elonging thereto, and exhibiting in detail all receipts and
isbursements,

In the morith of September of cach year the Managers shall
nake a report of the operations of the farms and School for the
ear ending with the preceding thirty-frst day of July, showing
he receipts and expenditures of the Managers and the operar
‘ons of the farms and School during the year, The report must
1clude a statement showing the exact financial condition of the
irms and School at the end of the year, and an inventory and
aluation of all the property, stock, implements, machinery,
dols, apparatus, and shall be accampanied by other information
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of the condition of the School, the number of scholars, which
the Managers may desire to give, and a copy of said report,
signed by the Managers, shall be delivered by the Managers to
the Trustee, in the said month of September, and be filed and
preserved by the Trustee among the records of its trust.

25. Should any one or more of the individnal Managers
hercinzbove appointed, dic, resign, or become incapacitated to
act, or decline or refuse 1o act, his, or their place or places shall
be filled by an appointment to be made by the Trustee, from the
members of its own Board of Directors, and any vacancy occur-
nng 2t any tme in the number of Managers by any of the above
causes, or otherwise howsoever, whether among the Managers
herein appointed, or among those that may be sclected to hll 2
vacancy as herein prescribed, or among their successors to be ap-
pointed as aforesaid, shall be filled by an appotntment to be made
by the Trustee, from the members of its own Board of Direc-
tors. The Trustee may at any time hereafter revoke the ap-
pointment of any person or persons herein designated as Mana-
gers, ot of those who become their successors, and remove such
person of persons from the Managers, and thereaiter the person
or persans whose appointment is revoked shall no longer exercise
the duties of the appointment; the vacancy or vacancies so cre-
ated shall be filled by an appointment to be made by the Trustee
in the manner hereinabove descrived from the members of s
own Board of Directors, The Managers and the Trustee may
2t 20y time hereafter increase the number of Managers to such
a number as they may determine, not greater than the member-
ship of the Board of Directors of the Trustee.

26. The Managers shall annually elect one of their num-
ber as Chairman. The person acting at the time as Treasurer
to the Trustee shall be Treasurer of the Board of Managers.
They shall appotar a Secretary, and prescribe the duties of the
Treasurer and Secretary. The “Treasurer shall give bond with
good surety in such penal sum as che Managers shall decermine,
conditioned for the faichful performance of his duties. The of-
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fices of Treasurer and Secretary may be filled by ore
person, and in case of vacancy in the offices of Chaiman or Sec-
retary 2t any time, the Managers shall elect 2 successor to fill
the vacancy. The Managers shall notify the Trustee in writing
of their organization, and of the election of Chairman and Sec-
retary, and of any changes in either office a8 the 3ame may occur,
The assent of a majority of the Managers shall be necessary for
the approval of any act.

27.  All and several the trusts herein created and declared
shall be held in perpetuity.

28. 1f in the opinion of the Managers it may be advanta-
gcous and convenient that they should be incorporated, and as a
corporztion hold and exercise the trusts herein created and
directed to be held and exercised by the Managers as individuals,
the Managers shall have full power and authonty at their option
to apply for and obtain and take corporate powers and become &
corporation under the laws of the State of Pennsylvania existing
at the time of the application for such corporate powers. Always
provided however, and subject to the following express condi-
tions, viz.:—that the said corporation shall held its charter in
perpetuity; that it shall be called *The Hershey Industrial
School;” tharthe Managers holding the trust at the time of
the granting of the charter, shall be the scle incorporators and
managers of .said corporation; that the rights and powers to fill
vacancies in their numbers 2s such incorporators and managers,
be subject to the same restrictions as are hereinabove given and
imposed in cases of vacancies 2mong the individual managers,
and that the said corporation, under and by virtue of the law or
laws of the Commonwealth of Pennsylvania existing at the time
of its creation, shall have full and complete legal authority to
take and execute the trusts hercinabove created and intended to
be exercised and held by the Managers as individuals, to exercise
and enjoy as such corporation il the trusts herein created to be
exercised and enjoyed by the said individual Managers, with &l
the powers and authorities, and under and sudject to all the con-
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ditions, restrictions, and limitations as are herein given, granted,
created, prescribed, and declared of and concerning the said
trusts to be held and exercised by the szid individual Managers;
and upon such corporation being formed as aforesaid, it, the said
corporation, by name shall thenceforth hold and enjoy all the
trusts hereinabove declared and ereated and intended to be held
and execrcised by the individual Managers aforesaid, snd be and
become the successors in the trust of the said Managers. And
upon said corporation being formed szs aforesaid, the said ¥ana-
gers shall torthwith give notice thereof tn writing to the Trustee,
and thercafter the said corporation shall be consulted by the
Trustee in the matter of the sale and purchase of securities, and
have the same power and authority in the macter of the szle and
purchase of securities and investments and reinvestments, and in
zll other matters, as is given to the Managers under this deed ;
and the 32id corporation shall thenceforth be entitled to receive
from the Trustee, and the Trustee shall pay over to the corpora-
tion, all moneys which by this deed are heretnzbove directed to
be paid by the Trustee to the Manzgers, and the corporation
shall take, receive and hold the said money subject to all the
trusts 2nd confidences hereinabove declared of and concerning
the same with like effect to all tatents and purposes as if the
s2id corporation had been named in this deed instead of the
Managers hereinabove named,

In Blitness Hherenf the parties of the first part bereto
hzve hereunto set their hands and affixed their seals this fiftcenth
day of November, in the year of our Lord one thouszad nine
hundred and nine.

Mivron S. Hemsusy  [sead)

CATHARINE S. Heasuzy [ssac]

i!GHID, SEALID AND D2RLiVERED KN
THE PARSENCE OF

H. C. Tuxsury
E. E. Yuncs



St473 oF N3w YORK lss
CounTy oF NsW YORK }

.On the 15th day of November, A. D., 1509, before mie, a
Notary Public of the State of New York, residing in New York
City, personally appeared the within n‘agncd Milton S. Hershey
and Catharirne S. Hershiey, his wife; and i due form of law ac-
knowledged the within deed o be their and each of their act
and deed, and desired the same might be recorded as such; and
the said Catharine S, Hershey being of full age, and separate and
apart from her said husband by me thereon privately examined,
and the full contents of the within deed being by me first made
known unto her,; did thereuporr declare and say that she did vol-
untanly and of her own free will and accord, sign, seal, and as
her act and deed, deliver the within wrttent Indenture, Deed or
Conveyance, without any coercion or compulsion of her said-
husband.

THitness my hand and official seal ‘the day and year safore-
1aid.
[sEAL] H. C. Tuxsury, Notary Public, 530.
My Commission expires March 30, 1910,



The Hershey Trust Company of Hershey, in the County
of Dauphin, Pennsylvania, hereby zccepts the tpusts declared in
the above deed on its part to be observed, kept.and performed.

In Witness mf]ﬂ’?ﬂf the Hershey Trusc Company has
hereunto affixed its corporate seal duly attested at Hershey, Pa.,
this fourteenth day of Apnl, A. D. 1310.

{"*"‘} MiitroN S. HErSHEY, President.
fﬁ' S. C. STECHER, Secretary.

We hereby accept the trusts declared in the above deed on
our part to be observed, kept and performed.

In Hituess Whereof we have unto set ous hands an
affixed our seals this fourteenth day of April, A. D. 1910,
Mirton S. Hersuey [szad)
Wi, H. Lesxicaer [sEAL)
INo. B. CURRY (seaL]
J. A. Laxbp1s [swas]
Gzo. M. Hocksa  [seat]
A. W, Staurrer  [szar]

Joun E.-Sxvyprr [szaL]
Israze Mover [szar]
U. G. Risser  [szad)
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